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tent until the year 1842, ~If therefore, such a law should ke

passed, it would still be necessary to resort to a more summad
ry proceeding lor supplying the cstimated deficit in the means
of the Treasury for the present year, which, as stated in the
Treasurer's repori,amounts to 471,034 40
and ought to be increased by the amo to‘f in-
terest on the public debt, payable 1st January

and 1st of April 1842, say 815,000 00
Making atotalof 786,034 40
Or in round nambers - 800,000 00

If the tax should be delayed for another year, it
will be necessary to add to the above the estima-
ted annual deficiency of - * 600,000 00
Making a total to be raised by the next Legis- |
lature by some extraordinary means other than
taxation and exclusive of interest on these sums
if they be raised by loan, of say 1400,000 00
If a bill should be passed at the present session for collect-
‘ing a tax with the necessary despatch, thedetermination which
this measure would evidence on the part of the public func-
tions, to place the State’s credit beyond the possibility of dis<
honor, would, doubtless, enhance the value of her securities,
and facilitate greatly the negotiation of temporary leans for
the service of the current year. But your committee greatly
apprehend that the postponement of a tax to a future day, under
any pretext whatever, would, considering the unpropitious cir-
cumstances which have combined at this moment to depress the
credit of the American States, be calculated to increasc the dif-
ficulties which are now experienced in raising muney upon the
State’s securities. | ’
The sense of our obligation to maintain the public faith, is
fo be tested by our willingness or unwillingness to resort to di-
rect taxation, and your committee cannotrefrain from express-
ing the fear that any delay in adopting this measure of imme-
diate necessity, would not only render it difficult to bo“m'ow the
means which are required for payment of intérest on the pub-
lic debt, during the current year, but likewise affect the sales

of the States Bonds now in the hands of our Internal Improve- _

ment Companies, whenever it becomes necessary to throw them
into the market.



